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Toshiba Memory/Bain Consortium: MOFCOM Approval Timing Is Now Still Uncertain
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China’s Ministry of Commerce (MOFCOM) is reviewing the proposed $18bn acquisition of Toshiba’s
memory chip unit by Bain Capital. Approval is now mired in uncertainty.

For the deal to close by its agreed deadline of March 31, antitrust approval from China must come by early
this week. A source has said that administrative procedures and the transfer of money still need time to be
completed. Failure to meet the deadline gives Toshiba the option of walking away from the sale of the
world's No. 2 producer of NAND chips without penalty - a move that some investors have urged it to con-
sider. A spokesman for Toshiba said the firm had not yet given up on closing the deal by the end of the
month and that even if the deadline passed, it would still aim to sell the chip unit as soon as possible.
Toshiba is currently undergoing antitrust review in various jurisdictions. It has been approved in Europe
and the United States and is waiting for the Chinese government to review.

2, BEBESPLESEAERD EFRERZERIEN

3A28HISEMTR EECHFIERRERFSRATER  EXEEHNEBFFSAERL
BHJA0%BRDLAL 272N ETF A SR KHF B RIS RT | IFBRESSEZE440
{ZETTHIA IR ZRETSIRG H E R R I E LA,

SECRERIN N RZHVERIHLE  IFEBRIETERSIPIUE s LTSRS BB
K.

SFLR , BEREMG TR ZNREHRIEREIR25H | IRIBZXER. [2]

[1] http://tech.sina.com.cn/roll/2018-03-27/doc-ifysrwvr5131377.shtml

ip-074957019--sector.html

https://finance.yahoo.com/news/china-says-reviewing-bain-consortiums-

[2] http://finance.sina.com.cn/stock/usstock/c/2018-03-28/doc-ifysqfnh8933522.shtml
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NXP Semiconductors Sells JV Stake to Relieve China’s Anti-Monopoly Concerns

cording to Reuters on March 28, U.S. chipmaker NXP Semiconductors announced that it had sold its 40
ercent of Suzhou ASEN Semiconductors Co Ltd to Taiwan venture partner Advanced Semiconductor En-
gineering Inc for $127 million, in order to get the approval from Chinese anti-monopoly regulators in the
case of Qualcomm's NXP acquisition.

Qualcomm has received approval from the other eight anti-monopoly regulators and the approval from
Ministry of Commerce of PRC is all it need to complete its acquisition of NXP.

In January, NXP announced the end date for the transaction was extended to April 25, following multiple
prior extensions.

3. BEEYMEFL220RFTRERTIE 13RABMFEEZLT
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A RERITBESTRED |, XSRS B LL2016FE AR TIRFHES T %Z3%AEHIT
™, Git220R57T , AESEH. (3]

Shaanxi Province Price Bureau Issues More Than 2.2 Million RMB Anti-Monopoly Fines; 13 Civil

Air Defense Equipment Companies Punished

On March 27th, the Shaanxi Provincial Price Bureau announced a price monopoly case in the commodity
field. 13 civil air defense equipment companies were fined more than 2.2 million RMB.

According to the Shaanxi Province Price Bureau, since 2016, 13 civil air defense equipment enterprises in
Shaanxi have held several consultations to establish a “self-discipline platform for civil air defense equip-
ment enterprises in Shaanxi” and jointly signed written agreements such as “self-regulation of civil air de-
fense equipment enterprises in Shaanxi” in order to maintain product price levels. These enterprises
reached and implemented a horizontal monopoly agreement on the price fixing and sales market dividing
of civil air defense doors, which eliminated and restricted relevant market competition, and raised the over-
all sales price of the province's civil air defense door market, and was in violation of the relevant provisions
of the Anti-Monopoly Law of the People's Republic of China.

[3] http://sn.people.com.cn/n2/2018/0328/c378288-31392780.html
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In order to eliminate the monopoly of the industry and further optimize business environment, the Shaanxi
rovince Price Bureau issued an administrative punishment decision to the 13 civil air defense equipment
terprises in the province by the end of 2017. The fines imposed to each enterprise ranged from 1% to 3%

of the amount of sales of civil air defense equipment in 2016 and added up to more than 2.2 million RMB.

The enterprises involved were ordered to make rectification.
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Beijing High Court Upholds the First-Instance Judgment of IWNComm v. Sony Mobile on WAPI
Patent Infringement Dispute

According to news released by IWNComm's external counsel on April 2, the Beijing High Court has issued

its appeal decision (dated March 28, 2018), confirming the trial decision by Beijing IP Court in favor of
IWNComm. It means the IWMComm v. Sony decision takes effect. IWNComm also disclosed in early

March that Sony introduced the license agreement between IWNComm and Apple as evidence in the ap-

peal.

Below is the timeline for this case.

Patent-in-suit: Z1.02139508.X
Case filed: June 2015

PRB invalidation: From August 2015 to March 2016

[4] http://mp.weixin.qg.com/s/2h HS xCfGqWHc4V3Nyeg,

http://www.iwncomm.com/cn/ShowArticle.asp?ArticlelD=730.
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Trial hearing: February 2016

ial decision issued: 22 March 2017
Appeal hearing: August 2017

Appeal decision issued: 28 March 2018
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IMPORTANT INFORMATION

This Newsletter has been prepared for clients and professional associates of Lifang & Partners.
Whilst every effort has been made to ensure accuracy, no responsibility can be accepted for errors
and omissions, however caused. The information contained in this publication should not be relied
on as legal advice and should not be regarded as a substitute for detailed advice in individual cases.

For more information, please visit our website at www.lifanglaw.com. If you have any questions,

please contact us at info@lifanglaw.com or

Beijing Office

Add: Room 1105, Tower A, Nan Xin Cang International Building, No.A22, Dongsishitiao Street, Dongcheng Dis-
trict, Beijing, P.R.China 100007

Tel: 8610-64096099

Fax: 8610-64096260,64096261

Shanghai Office
Add: Room 2805, China Insurance Building, No.166 Lujiazui East Road, Pudong New Area, Shanghai, China

Tel: 8621-58501696

Fax: 8621-68380006

Guangzhou Office

Add: Room 3806, Building G, G.T.Land Plaza, No. 16, Zhujiang East Road, Zhujiang New Town, Tianhe District,
Guangzhou P. R. China

Tel: 8620-85561566, 85561660, 38898535

Fax: 8620-38690070

Wuhan Office

Add: Room 1002, Tower C, Han Street Headquarter International, No.171 Zhongbei Road, Wuchang Dist, Wu-
han, Hubei, P. R. China

Tel: 8627-87301677

Fax: 8627-86652877

Seoul Office
Add: Guanghuamun Officia Building 1416, Saemunan-ro 92, Jongno-gu, Seoul Republic of Korea

Tel: 0082 02 69590780
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