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Zhejiang AMR Fines 5 Used Car Trading Market Operators CNY 5.5m for Price-Fixing
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Beijing AMR Carries out Antitrust Compliance Training for Business Operators
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Zhejiang AMR Fines 5 Used Car Trading Market Operators CNY 5.5m for Price-
Fixing

On November 5, 2020, China’s State Administration for Market Regulation issued the third used car
trading market monopoly case this year. The Administration for Market Regulation of Zhejiang Prov-
ince (“Zhejiang AMR”) found that 5 used car trading market operators in Huzhou City had reached
and implemented a horizontal monopoly agreement to fix the transaction service fee for used cars. The
Zhejiang AMR imposed confiscation of illegal gains and fines totaling more than 5.5m on these cartel-
ists. (More)
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China to Eliminate Industrial Monopoly and Local Protectionism

On November 3, 2020, the Xinhua News Agency was authorized to publish the Communist Party of
China Central Committee’s Proposals for Formulating the 14th Five-Year Plan (2021-2025) for Na-
tional Economic and Social Development and the Long-Range Objectives Through the Year 2035
(“Proposals”). The Proposals underlines that China needs to smooth domestic circulation, eliminate
industrial monopoly and local protectionism, remove the system and mechanism barriers that hinder the
market-oriented allocation of production factors and the circulation of goods and services, and reduce
the transaction costs of the whole society. China also needs to improve the Fair Competition Review
System, strengthen the antitrust and anti-unfair competition law enforcement and justice, and enhance
the comprehensive market supervision capabilities. (More)
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http://www.samr.gov.cn/fldj/tzgg/xzcf/202011/t20201105_323025.html
http://www.samr.gov.cn/fldj/tzgg/xzcf/202011/t20201105_323025.html
http://www.xinhuanet.com/politics/zywj/2020-11/03/c_1126693293.htm
http://www.xinhuanet.com/politics/zywj/2020-11/03/c_1126693293.htm
http://scjgj.beijing.gov.cn/zwxx/scjgdt/202011/t20201103_2127902.html
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Beijing AMR Carries out Antitrust Compliance Training for Business Operators

On November 3, 2020, the Beijing Municipal Administration for Market Regulation (“Beijing AMR”)
1ssued a press release stating that recently, it organized more than 200 business operators to carry out
antitrust compliance training. Participants include various market entities such as municipal state-owned
enterprises, industry associations and chambers of commerce, foreign-funded enterprises, and internet
companies, involving electricity, gas, aviation, communications, tourism, medical, sports, public trans-
portation, insurance, automobiles, energy, food, building materials, internet platforms and other indus-
tries that involve people’s livelihood. The Beijing AMR pointed out that through the popularization of
laws by law enforcers, the operators are guided to operate in compliance with laws and regulations, and
the awareness of fair competition is strengthened. (More)

W3 WE R R R AT A B R 2 W3 R AR

NH, THRERRAMT N EHMRZHEENHEE, 2ANBT LHEFNRERFENER
R, RERAE, TERAMELAAL. ZAIBET LA A T R WA R 2 B 45
B) (RTAFVWRZHEH) (BRZHHARGREAGRNEEAET) (BHEGLT
AEHEE) W (REEREHeNEE) . (EEES)

SAMR Releases Interpretations of Five Anti-Monopoly Guidelines

Recently, SAMR released the interpretations of five anti-monopoly guidelines, introducing the drafting
background and main considerations, drafting process, main features, and key contents. The five guide-
lines are the Anti-Monopoly Guidelines in the Field of Intellectual Property Rights, Anti-Monopoly
Guidelines on the Automobile Industry, Guidelines on Application of Leniency Program in Horizontal
Monopoly Agreement Cases, Guidelines on Undertakings’ Commitments in Anti-Monopoly Cases, and
Anti-Monopoly Compliance Guidelines for Business Operators. (More)
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USDOJ Sues to Block Visa’s Proposed Acquisition of Plaid

On November 5, 2020, the U.S. Department of Justice (“DOJ”) filed an antitrust lawsuit in the U.S.
District Court for the Northern District of California to stop Visa Inc.’s USD 5.3bn acquisition of Plaid
Inc. The DOJ said that Visa is a monopolist in online debit services, charging consumers and merchants
billions of dollars in fees each year to process online payments, and Plaid, a successful fintech firm, is
developing a payments platform that would challenge Visa’s monopoly. (More)

3/4


http://scjgj.beijing.gov.cn/zwxx/scjgdt/202011/t20201103_2127902.html
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This Newsletter has been prepared for clients and professional associates of Lifang & Partners. Whilst every effort
has been made to ensure accuracy, no responsibility can be accepted for errors and omissions, however caused.
The information contained in this publication should not be relied on as legal advice and should not be regarded as
a substitute for detailed advice in individual cases.
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